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Aaaddfinnlverlunsau 1,420-1,440 3a FOMC minutes nasuaaita navtnWalisdy
dyayradatauazannanidadiala s1a1iniu WTI +3% annanudsiadaaarivaannate
uuuziin PTTEP, COM7

aiﬂn'nzmajlmﬁa"i’ufiau evuszinea: @dufl DIIA -0.76%, S&P 500 -0.80%, NASDAQ -1.18%
1aa Sector 7 outperform Tu S&P500 ‘e Energy (+1.52%), Utilities (+0.39%), Communication
Services (+0.11%) &2u Sector 1 Underperform 16 wn Real Estate (-2.35%), Consumer
Discretionary (-1.88%), Industrials (-1.51%) flusiu

Tuilszne: SET Index -3.76 30 w3a -0.26% ila#i 1,429.62 am viulu SET100 mswmmmumnam
leiun AWC (+5.49%), TIDLOR (+3.46%), SIRI (+3.35%), TLI (+3.21%) fludu dauiuiisian
aaadendn Lo DOHOME (-4.92%), BCP (-3.61%), PTTEP (-3.31%), AMATA (-3.30%) flusiu

wtduaatauludssiva: anadufiunivilunsay 1,420-1,440 3@ FOMC minutes (31nnns
szyuiui 12-13 5.a. 2566) nasdunain navtwa ligedaanadaiauitazannantiafialauazunn
Wienle denalinaraulandrvdfudrashiunau aarauandgliudiasanungining Nasdag
Ysudas 1.18% duflunsifudiasnin 1% duiufizasdasady aaaviugTslilaaugsedusdran
tusay 3 flav adnelsAauaia SET Suillauusevuuainiundooundosianiniu WTI +3% lu
Funssuimadsiaiaiiu-anudaiaanyiuaannaie

Usuisudrdayiflunszualuadlviluaziinasanisasnu:

1.) aazassunsailaiasasiunisilszgulssaniui 12-13 5., 2566 a5zt AssuAsiel
mwuu‘lamnﬂunLautwaﬂaoamgau’tusumummmmmuﬂuvl,ml,aumwmammLautwaaunauman
‘lumommluanuul,suvuuauaa ;umummnunssumsw\lmumwnommnﬂummnuwansmuma
LEsEgAanatvasiintiuainnisninasfivulounaquiaunadiunistidunnniulyd snaeunisdssagus
szyeadn nssunsaaansalinanaasiinsliuandaneanidalull 2567 LLG\"Lu"lmaoﬁfumwmamo
daauinnslsuaaeaniioasiiadudiale (aaamaduilsuanaiousn f.a. 1)

2.) dasnanauunuiusinsysurasgnigaiy 10 ﬂwwuum 4% Aunau navuainda u1shu
UszausuImsnaansy (We) sruszuausd aoﬁ:ynpmmuumﬂswuamsmanqur;l Tagunensiu
a1 wadvasinaiiantunisilfududasaanids wiianuduminlunisreaaduda Wi
35U mﬂ\mmmLauomwmsn:maol.v\lmumsanmLouLwamaawuo"l,uauamao Soasmandassesy
g'lesudaclustasil wazavnsziuatavdlunimadovinuning iaummaauimmaamﬁﬂann.m
Tmuaﬂaonmu,mLLnsaa""LummsaLLn”’l,mﬂmmwuLﬂamauaomnﬂmmu fofifovinlvinsusudu
Soseandesdalifaaiilunisidanuasa” uvausiunaid

3.) Feyeunisfudu WTI fanedunii 3% Tuuws (3 u.a.) navNTsTIA9IUN audadaflunidslu
amﬂnmaonauﬂsumﬁwdoaanumu (Tauln) fotlariatiniumnssn (Sharara) iilasannnisseving
UAIAUIY uan:nqu swmmuumwommuaamnng"nyn\nmwamumsmmmsum‘lumnuaannmaau
nianusuusanadunazazdnansenusaalmuminiulusainian

4.) wasnyE 15AATAAINT NTIUAITHIANTS ﬁmminﬁ'amsadoaam&azﬂuﬁwLmoﬂszmﬂ"lmu (ssu.)
via daduuued deawwadn dufidhinsdvaanaasinafiuvuiTuuddu Tasll 67 nsseaanazaenad
16 4% ffadewnainnisanlanduwrliuiud vdvandgausnuzaadueanids vinlimianisalin
AsAlanaziuTanain 0.8% tilu 3.3% 1ull 67 dwnfuiuanfiuurTuugvaan'latin da &ud

LEASLAzAINIS tAadldd nsuduniuazlutssusy AuAdiiauardidnnsafing fuaiainen
AowreaanatgungTaa1s ussafiaueiindian

Theme n1sasnudlaviil

Uszifiuaaraulnaundisdlunsay 1,390-1,440 30 udlavidl Taafiiadanuuannaisaaudruas
USD uay Bond yield aaavaiunisuzasiaadtiuda nuu Funds flow Tuatinasnululunineg
Wde aaaulnade laggard dail MSCI ACWI snnni 30% YTD uazdnaINuEI9znA underweight
Wu'lnaleaanagnd 1.96 usuau. uild anntl 2565 WﬁaaMﬁ 2.0 uSUAL. MUY munaomumoﬂum
ﬂaﬂoﬁaam'ﬁmswmiuu 8.3 Wuau. Tuil 2566 mnﬂnauumwﬂaawﬁ 2.1 usuau. S usuaan
Lﬁmgnammaammmuaﬂmuu Teiua Mauutdavasing, sz W, AU 5 wauay., Wua
8151, daunITIIIUUANAALARATUAVANSTT, SATINITINNNULDIRUITF LLEQ"F\’IQ’IO’S’IEI?T’JTNG
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comM7 (s1mﬁu§1u 34.02 un) ansza prdu ma'ladsylamiannuiasnnsnse siun1asy Easy E-
Receipt 2567 a@msuainszaznany diadindlsuas COM7 uil 2567 asiduTaatioudounse
+24.99% YoY Tae'ldusanuuannuinsnisnsssuLasegAatdusluuuainiguna alasdnisifuadan
&uanlavi uaznrswanundidrlsanngsAalniuas COM7

TN IUGNAULATHFA

Fuwawas Ganu dnsdwdaieasiu fau 5.a. A1 3.4% YoY tRnduainifaunauning 3.2%
étay HCOB Services PMI 2avg1512u t6iau 5.0. A6 48.1 3a anavanttaunauniin 48.7 3a
¢tay ADP Employment uavaudg+ tiau 65.A. A6 100K anavannidaunaunini 103K éaa
Initial Jobless Claim sha&day daaddanifudusnaddavizasansdss uageitau S&P Global
Services PMI uad&ns54 Lfiau 5.a. 1A 51.3 34

Tuens Gaau fazduiinaifustanily (Consumer Price Index - CPI) aavlnadmdutiaus.a.
aa1aA1a7 -0.3% YoY winuAuiiaunauning -0.44% YoY u,a.,mLawmjuﬁmwminﬂwugm
(Core CPI) zad'lnasdmiuidaus.a. aa1amIai 0.58% YoY Lﬁunﬁmﬁaunauumﬁ 0.4% YoY sia
FaeLauN1sINNuansg1 (Nonfarm payrolls) &1msuiéiaus.a. AaIAAIAT 1.58 WAUGIUVIUY
Winuduidaunaunini 1.99 uausd1uniy Maudnsin1singIuaasansgt (Unemployment rate)
dvufiay 5.0, AaNAAAT 3.8% sududaunaunind 3.7% uasdianaAndnousenuiadase
i lusnadanssy (Average hourly earnings) aaiaaadl 3.9% YoY winuduifaunauming 4.0%
YoY
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Daily View

Earnings / Target prcie / outlook / Recommendation

Positive Negative Neutral

Macro Positive » ISM Manufacturing PMI 2129&%35+ 1haus.a. agi‘t?i 47.4 viudiuain 46.7 u
Strategy US LARUN. 8. u,awmnrmmmmmmhm 47.2
ISM > sandIHAn TSI uEIURATIIIURNAanaYsAaLiag aviaudenisuan
Manufacturing Lﬂauumauuﬂumﬁmﬁnq
- fLRUDaULLA > LLuana‘umuLanuaﬂ wadsinauiudoanudaiuuacnguusivdumn
usiANAALAY mn‘uumnmsmszwﬁommvmuauuauumsﬂum
fdu
Flight Watch - Neutral > AOT savuinnuilaaasionunanad 18.5% YoY luifiaus.a. auiu
Wnviaginienn Winadsszuivlsundanad 16.9% / Snuglaasnstulseindanas 20.8%
121l 2566 atj » ETSMOTS shavudnwuidnviaaienluzioiui 15-31 5.a. 1 789,643 au
7 28 duau anad 1% WoW aasiitinviasienSuindu 4% Wow
> anuadilunagsdamansviaaiio uazasanuduravusanianisiu wu
Liu: BA uag ERW
JAS - fla'laigdn 2.16 g 1.79 > aanaanulndlasuna 4/66 7 531 au. (Wisuduzianu 1.1 Wuay. uay
WANA (6u fia) (6w 2.25) 1.2 Wuau. Tlesund 4/65 uaz 3/66) uazasdauzldunuang _
> aadunuaniasmdaadi 1.41 vn/yu ndvaraduliunasaiui 0.6 1
wazaanulu JTS v 0.2 un
» asnatihnunaas 20.2% L'ﬂul 1.79 10 uazaadwuziiadiy “u1a” ann
Wutlunauaznansgnunivnsiunbidarauanngsialu
= Qs Q
usmmnsz@mﬂsz‘nu‘la
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Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
1-Jan-24 2-Jan-24 3-Jan-24 5 Days 30 Days YTD 2023
Thailand 0.00 36.66 -26.03 126.82 -11.22 10.63 -5,5607.13
Indonesia 0.00 29.90 -18.68 137.11 451.77 11.22 -353.28
Philippine 0.00 7.98 -4.67 7.31 -8.85 3831k -863.33
India 30.44 191.39 0.00 1,155.11 5,899.36 221.83 21,426.51
Taiwan 0.00 440.02 -156.53 1,385.24 5,804.17 283.49 6,932.92
S. Korea 0.00 265.79 -135.81 1,320.31 3,782.60 129.98 10,705.28
Vietnam 0.00 -14.60 -8.46 9.31 -396.99 -23.06 -1,026.15
Total 30.44 957.14 -350.18 4,141.21 15,520.84 637.40 31,314.82
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2023
Institutions 5,345 5,962 -616 3,646 10,261 807 81,111
Foreign Investors 20,599 21,497 -899 3,832 420 358 -192,490
Local Investors 16,177 15,053 1,124 -6,264 -7,980 -1,021 116,976
Proprietary Trading 3,120 2,730 391 -1,213 -2,702 -144 -5,597
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2023
Institutions 22,232 17,380 4,852 356 -1,113 5,893 56,420
Foreign Investors 71,384 87,339 -15,955 33,120 68,633 -8,519 -243,096
Local Investors 74,039 62,936 11,103 -33,476 -67,520 2,626 186,676
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2023
Institutions 1,880 2,106 -226 -1,002 446 -701 263
Foreign Investors 24,787 30,699 -5,912 -9,153 -25,401 -11,329 2,259
Local Investors 18,722 12,584 6,138 10,155 24,955 12,030 -2,522
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2023
Institutions 52,903 70,612 -17,709 -6,812 24,048 -25,620 679,324
Foreign Investors 9,170 18,874 -9,704 -1,975 -31,920 -6,535 370,574
Local Investors 86,437 59,024 27,413 8,787 7,872 32,155 -1,049,898
Bond Trading
Bond Trading : Dealer-Client (Btmn)
28-Dec-23 2-Jan-24 3-Jan-24 5 Days 30 Days YTD 2023
Net Foreign * 2,603 852 10,426 16,072 14,269 11,277 10,930
Short term 2,379 -424 8,509 12,943 14,680 8,085 -34,641
Long term (TTM > 1Y) 224 1,276 1,916 3,129 -410 3,192 45,571
Net Asset Management ** 23,527 44,518 8,781 121,529 320,266 53,299 4,491,260
Short term 23,239 45,459 8,694 120,966 301,136 54,153 4,297,328
Long term (TTM > 1Y) 289 -941 87 563 19,130 -854 193,933
Total Outright Trading 61,641 115,677 63,888 386,296 1,265,149 179,566 15,817,778
Short term 55,485 100,200 42,941 329,932 972,951 143,141 11,532,538
Long term (TTM > 1Y) 6,156 15,477 20,947 56,364 292,198 36,425 4,285,239
Source : Thai BMA * Top 2 most active investors
L= Qr o
n'iminn'smuﬂszﬂu‘lq
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Top Ten Short Sale

Acc % Short Sale Volume Comparing with Main Board

PTTEP-R
KTB

PTT
BANPU-R
MINT
KKP

EA-R
TTB
BPP-R
GPSC-R

-1 Day

27.85
23.85
23.02
20.70
20.66
20.44
18.63
18.62
18.22
17.98

-1 Week

21.26

8.30
12.37
14.89
13.45
13.92
12.67
11.06

3.60
15.91

-1 Month

8.10
9.46
11.97
10.04
9.51
11.82
9.83
11.83
1.26
11.15

-3 Month
7.81
8.90

11.66
6.04
10.08
12.34
8.57
11.97
3.31
8.61

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 26-Dec-23 27-Dec-23 28-Dec-23 2-Jan-24 3-Jan-24 Stock 26-Dec-23 27-Dec-23 28-Dec-23 2-Jan-24 3-Jan-24
TIDLOR -125.80 -78.97 143.47 19.62 172.07 PTTEP -118.06 -225.70 4.24 -185.75 -371.30
KBANK 295.59 387.34 836.18 -116.89 137.43  BANPU -4.42 65.93 45.66 1581 -99.37
CPALL 130.52 117.58 59.73 2.24 98.65 INTUCH -49.61 -31.17 31.22 18.80 -93.63
AMATA -2.20 3.33 18.65 50.93 86.46 SCB 57.05 97.54 1,009.48 -120.42 -85.60
MINT 60.78 84.70 1105.39 56.60 7238 PTT -66.68 95.42 93.97 -92.34 -85.53
WHA 89.45 89.25 17.69 50.13 7101 AOT -401.79 13.27 -411.99 0.39 -84.02
CRC 135.48 60.68 101.81 8.58 6629 FEA 553 e 51.52 68.96 iy
SIRI 257 15.43 4.70 8.69 54.97 ADVANC -252.40 -24.07 -16.40 25.79 -80.38
PLANB 1.28 14.02 717 1.60 52.91 BBL -21.80 -67.45 366.48 -285.04 -75.71
I8 s S 15 4 5103 OPSC -36.18 -43.93 9.81 5.44 -69.57
BA 185 553 0.08 7.09 38.94 IVL -110.09 -132.70 -50.51 -73.88 -65.20
sce 138.12 -110.11 -23.37 -23.81 w12 E 10082 - L7 286 o261
PTTGC 15.27 10.41 3.96 -30.26 34.73 ToP 7884 2o 75.55 13.96 58.32

BH 62.25 -95.94 -38.15 6.22 -47.03
TISCO 26.12 -31.81 -48.71 2.24 30.78

KCE -14.87 -20.66 -269.09 139.53 -42.10
BEM 9.1 L1 30.40 .43 088 o 24.09 28.02 58.30 55.40 -41.77
EcCo 766 Wy 47 2243 s GULF -268.62 -206.47 -112.52 37.36 -41.60
MT 28.38 L8 13.39 8088 285 upro 8.04 -35.39 -44.91 -65.51 -37.73
ke 6:50 o 55.18 10.58 2406 ey -80.17 -634.80 -78.58 105.59 -34.70
TLI 17.37 32.20 -144.84 52.09 2318 e 36.67 5.03 40.48 255 32.32
TTW 1.14 1.50 0.93 12.11 22.46 Source: SET
Source: SET

Net Buy/Sell 5 Days NVDR Trading by Sector
Value (%6 of Mkt Cap.) Value (Btmn) 3-Jan-24 5 Days

Top Buy Top Sell Buy Sell Total (26) (20)
ZIGA 1.79% BC -0.58%  Energy & Utilities 1,260.57 2,070.72 3,331.29 48.31% 48.50%
susco 1.50% SAWAD -0.43%  Transportation & Logistics 954.97 966.97 1,921.94 42.95% 41.70%
ITEL 0.78% CHO -0.41%  Banking 824.87 802.86 1,627.74 43.47% 48.38%
PSP 0.76% OoSP -0.41% Commerce 724.78 727.04 1,451.81 36.18% 47.51%
PTG 0.72% PRI -0.36% Information & Communication Te 549.66 784.00 1,333.66 41.28%  43.98%
AAI 0.65% KCE 0.32065 Property Development 715.44 587.68  1,303.12 33.86%  47.73%
ONEE 0.63% BCP 20.32% Electronic Components 593.31 695.63 1,288.94 53.35% 52.44%
SKY 0.58% AH 0.30% Finance & Securities 629.14 467.42 1,096.56 33.42% 45.22%
AMATA 0.55% L 0.28% Food & Beverage 478.76 487.69 966.45 41.42% 41.74%
TGE 0.48% ECL 0.25% Health Care Services 349.39 404.96 754.35 40.57% 53.25%
KBANK 0.48% MCA 0.24% Tourism & Leisure 286.77 186.79 473.56 40.52% 55.06%
TH 0.47% Twz 0.24% Construction Materials 219.05 200.05 419.10 38.53% 36.99%
scL 0.44% KTC 0.24% Petrochemicals & Chemicals 131.21 161.92 293.13 41.55% 44.96%
ANAN 0.44% SCGP 0.22% Media & Publishing 144.47 86.12 230.58 34.98% 28.38%
WHA 0.42% MTC 0.2105 Packaging 81.03 90.17 171.20 38.97%  63.65%
MENA 0.40% BVG -0.19% Construction Services 67.05 38.51 105.56 26.86% 26.81%
TKC 0.36% LH -0.18% Industrial Materials & Machinery 43.29 57.00 100.29 34.51% 43.78%
BCH 0.35% MALEE 0.17% Agribusiness 32.40 23.99 56.39 21.32% 22.99%

Insurance 34.85 17.37 52.22 26.53% 48.13%
RCL 0.34% KAMART -0.17% i
ETL 0.33% TASCO 0.16% Automotive 16.61 28.66 45.27 23.14% 27.17%

*% of Trading Volumn in Underlying Securities traded in each sector
Source: SET Source: SET, KS Research

a s as ‘L
‘]J‘iﬂ'ﬁ‘lqﬂ‘i%@ﬂﬂiz‘l’lﬂ L
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1y YTD High Low
World Stock Index
Dow Jones 37,430.19 -0.76% -0.60% 3.27% 11.67% -0.69%  37,715.04 31,819.14
S&P 500 4,704.81 -0.80% -1.61% 2.40% 20.88% -1.36% 4,783.35 3,808.10
Nasdaq 14,592.21 -1.18% -3.36% 2.01% 37.20% -2.79%  15,099.18 10,305.24
FTSE 100 7,682.33 -0.51% -0.55% 2.03% -0.55% -0.66% 8,014.31 7,256.94
DAX 16,538.39 -1.38% -1.22% 0.86% 11.80% -1.27%  16,794.43 14,069.26
CAC 7,411.86 -1.58% -2.11% 0.89% 7.30% -1.74% 7,596.91 6,594.57
NIKKEI 33,464.17 0.00% -0.64% 0.10% 28.84% 0.00% 33,753.33 25,716.86
Hang Seng 16,646.41 -0.85% 0.13% -1.09% -22.17% -2.35%  22,688.90 16,201.49
MSCI Ex. JP 636.21 0.00% 0.98% 3.26% -3.42% -0.85% 684.51 578.11
S&P Volatilty (VIX Index) 14.04 6.36% 12.95% 11.16% -36.09% 12.77% 26.52 12.07
Dow Jones Real Estate 347.99 -2.39% -2.33% 4.14% 3.72% -1.54% 370.45 283.66
Dow Jones Financial Sector 813.00 -1.14% -0.91% 4.21% 8.98% -0.77% 823.46 671.86
Dow Jones Construction Material 1,425.74 -2.62% -4.55% 4.31% 26.03% -4.13% 1,493.67 1,085.19
Dow Jones Energy 713.06 1.34% 0.68% 1.58% -1.51% 2.42% 772.47 634.03
Dow Jones Technology 6,406.04 -0.86% -3.61% 0.79% 58.44% -3.33% 6,653.24 3,893.82
Dow Jones Health Care 1,465.53 -0.33% 1.52% 5.62% 3.41% 1.33% 1,470.31 1,297.94
Dow Jones Consumer Services 1,470.95 -1.27% -2.75% 2.15% 24.71% -2.28% 1,516.20 1,134.00
SET Indices
SET Index 1,429.62 -0.26% 1.36% 3.57% -15.46% 0.97% 1,691.41 1,357.97
SET 100 Index 1,952.65 -0.43% 0.95% 3.31% -14.60% 0.71% 2,286.56 1,861.41
SET 50 Index 880.60 -0.48% 0.78% 3.24% -13.49% 0.61% 1,017.96 841.20
MAI Index 421.13 0.24% 3.83% 5.92% -28.12% 2.31% 614.14 386.30
Energy 20,664.44 -0.93% 0.42% 0.22% -16.44% 0.01% 25,113.10 19,986.75
Bank 382.14 -0.25% 1.88% 3.78% -6.11% -0.29% 412.87 357.93
Property 232.97 0.55% 1.00% 2.16% -14.30% 0.36% 274.42 218.16
Transportation 311.21 0.29% 3.47% 7.15% -17.56% 3.77% 381.89 290.45
Construction Materials 7,822.07 0.27% 1.31% 4.10% -17.38% 0.11% 9,610.13 7,396.57
ICT 151.51 0.43% 1.89% 1.24% -10.66% 1.58% 173.09 145.25
Electronic 11,053.05 -1.46% -1.00% 15.20% 4.39% 2.05% 13,887.82 8,989.60
Commerce 31,121.68 -0.99% 1.33% 3.76% -23.84% 0.53%  40,862.27  29,098.46
Hospitality & Leisure 565.40 -0.59% 1.07% 5.60% -14.24% 0.51% 713.33 526.39
Fixed Income and FX
US 2-Y yield 4.33 0.24% 2.10% -4.58% 2.92% 1.90% 5.22 3.77
US 5-Y yield 3.90 -0.27% 2.83% -5.34% 6.24% 1.45% 4.96 3.30
US 10-Y yield 3.92 -0.34% 3.21% -6.66% 10.87% 0.96% 4.99 3.31
US Ted Spread 0.20 -11.32% -9.40% -29.77% 6.29% -23.08% 0.66 0.10
Thai 2-Y yield 2.35 -0.06% 0.42% -3.80% 51.88% 0.34% 2.59 1.55
Thai 5-Y yield 2.48 0.47% 1.07% -4.89% 31.32% 1.19% 2.94 1.89
Thai 10-Y yield 2.74 0.50% 0.79% -7.86% 11.65% 1.79% 3.39 2.29
Thai TED Spread 0.50 -2.83% -7.26% -11.37% -19.86% -6.20% 0.69 0.16
Dollar Index 102.47 0.26% 1.47% -0.78% -0.52% 1.12% 107.00 99.77
French CDS USD SR 5Y 24.59 -2.18% -1.51% -2.13% -5.49% 1.05% 29.11 20.54
Ireland 5Yr USD CDS 24.23 -1.88% -0.88% -1.61% -5.85% 1.83% 28.34 21.35
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 0.00% 0.00% 131.85 131.85
German 5Yr USD CDS 16.07 1.61% -4.02% -9.96% -11.70% -3.01% 22.61 12.28
Thailand 5Yr CDS 41.20 0.00% 0.00% -16.60% -24.63% 0.00% 68.93 40.69
Indonesia 5Yr CDS 74.95 5.29% 3.86% 0.14% -17.76% 4.11% 120.19 68.89
Philippines 5Yr CDS 64.79 4.25% 3.68% -3.24% -27.32% 1.25% 116.74 61.02
USD : EURO 1.09 -0.18% -1.65% 0.35% 1.79% -1.11% 1.12 1.05
USD : POUND 0.91 0.00% 0.00% 0.00% 0.00% 0.00% 0.91 0.91
USD : Yen 143.29 0.92% 1.03% -2.40% 8.65% 1.70% 151.72 127.87
USD : Yuan 7.15 0.09% 0.10% 0.29% 5.57% 0.70% 7.34 6.70

Source : Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

Current Index ¥eChange ) 52 week
1D 1w 1M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 72.70 3.30% -1.90% -1.85% -2.59% 1.47% 93.68 66.74 PTT, PTTEP
GRM (USD/bbl) 7.76 8.08% 676.00% 19.75% -10.29% 15.65% 15.40 0.81 PTTGC,TOP,IRPC,BSRC, SPRC
Newcastle Coal Price (USD/tonne)* 150.86 0.00% 0.00% 18.14% -63.92% 0.00% 418.10 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 2,091.00 -0.10% -0.14% -34.49% 83.58% -0.14% 3,346.00 530.00 TTA,PSL,RCL,ASIMAR
Gold (USD/ounce) 2,041.49 -0.85% -1.73% -1.48% 9.07% -1.04% 2,077.49 1,811.04
Thai Gold Bar (Bath/15.244 g) 33,790.00 -0.18% 0.16% -1.11% 13.16% -0.32%  34,490.00  29,700.00
Near Month Gold Future (Baht) 33,400.00 -0.30% -0.60% -1.76% 12.65% -0.45%  34,150.00  29,550.00
Silver (USD/ounce) 2,394.50 0.00% -0.40% -4.83% 0.40% 0.65% 2,602.50 2,009.00
Copper Spot (USD/MT) 8,440.50 0.00% -1.73% -1.15% -4.44% -0.28% 9,330.77 7,823.75
CRB Index 265.25 1.00% -1.13% -2.04% -1.26% 0.54% 290.29 253.85
Zinc (USD/tonne) 2,621.00 0.00% -0.78% 4.44% -18.23% -1.39% 3,486.50 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,647.50 0.00% -1.86% -1.98% -7.37% -1.86% 4,343.00 3,331.00 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 20.85 -0.24% 1.21% -16.90% 19.28% 1.31% 27.95 17.45 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 12.72 -1.28% -3.03% -3.27% -13.23% -1.28% 15.51 12.40
Soybean Oil (USD/pound) 50.28 0.00% 0.00% -6.75% -25.18% 0.00% 74.25 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 434.85 0.00% 0.00% -3.44% -5.24% 0.00% 511.30 380.93
Wheat (USd/bu.) 600.25 -1.07% -3.65% 4.03% -19.05% -4.42% 792.00 534.25
Rubber (JPY/kg) 256.50 0.00% 2.15% -0.08% 16.17% 0.00% 273.90 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 40.00 0.00% 0.00% -1.23% -23.08% -2.44% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 65.00 1.56% 1.56% 4.84% -42.48% -5.71% 114.50 54.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 850.00 0.00% 0.00% -0.58% 5.59% 0.00% 935.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 815.00 0.00% 0.00% 0.00% -5.78% 0.00% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 980.00 0.00% 0.00% 1.03% -3.92% 0.00% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 750.00 0.00% -2.60% -6.25% -14.77% 0.00% 920.00 750.00
Naptha C&F Japan (USD/tonne) 635.50 -3.64% -8.07% -3.89% -3.27% -4.97% 759.00 511.00
Ethylene Spread (Olefin)* 214.50 12.60% 35.12% 10.71% 44.93% 18.34% 314.75 12.00 PTTGC
Propylene Spread (Olefin)* 179.50 15.43% 45.05% 16.75% -13.70% 22.74% 309.75 84.25 PTTGC
HDPE Spread (Olefin)* 344.50 7.49% 19.31% 11.58% -5.10% 10.68% 484.75 285.63 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 605.00 0.00% 0.00% 0.41% -3.20% 0.00% 760.00 572.50 SSI, GJS
Rebar (USD/tonne) 565.28 0.12% -0.11% 4.31% -7.14% -0.64% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 565.00 0.00% 0.00% 2.73% 2.73% 0.00% 650.00 540.00 SSI
Note: *Weekly data
Source : Bloomberg, LSEG, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark

Date Securities (Bt) (shares) (Bt)

28-Dec-23 ALT Common Share Mrs. PREEYAPORN TANGPAOSAK Buy 1.59 10,000 15,900

25-Dec-23 BGC Common Share Mr. WISAL LAORSATIANGUL Buy 7.45 3,000 22,350

2-Jan-24 EKH Warrant Mr. AMNAJ EUR-AREEMITR Sell 1.47 30,000 44,100

2-Jan-24 EKH Warrant Mrs. KANCHANA OERAREEMITR Sell 1.50 80,000 120,000

3-Jan-24 HTC Common Share Miss NOPPARAT AMORNCHAISAKDA Sell 16.52 28,700 474,124

2-Jan-24 1P Warrant Mr. TRINNAWAT THANITNITHIPHAN Buy 0.62 258,300 160,146

2-Jan-24 P Common Share Mr. TRINNAWAT THANITNITHIPHAN Buy 9.50 1,033,333 9,816,664

27-Dec-23 LEO Warrant Mr. KETTIVIT SITTISOONTORNWONC(C Sell 0.59 175,000 103,250

2-Jan-24 MGC Common Share Miss JERDNAPANG THAMCHUANVIRI' Buy 5.58 43,200 241,056

12-Dec-23 M Common Share Miss TANTAWAN THIRAKOMEN Buy 39.00 30,000 1,170,000 Transacted by spouse/cohabiting couple
15-Dec-23 M Common Share Miss TANTAWAN THIRAKOMEN Buy 39.25 29,000 1,138,250 Transacted by spouse/cohabiting couple
22-Dec-23 M Common Share Miss TANTAWAN THIRAKOMEN Sell 39.25 29,800 1,169,650 Transacted by spouse/cohabiting couple
27-Dec-23 M Common Share Miss TANTAWAN THIRAKOMEN Sell 39.50 29,200 1,153,400 Transacted by spouse/cohabiting couple
2-Jan-24 QLT Common Share Mr. KITTI PHUATHAVORNSKUL Buy 2.84 243,900 692,676 Transacted by spouse/cohabiting couple
28-Dec-23 SiIsB Common Share Mrs. NARISA LERTNAMWONGWAN Sell 35.00 1,500 52,500

2-Jan-24 TGE Common Share Mr. THANAPAT RATANAPITAG Sell 2.97 20,000 59,400

2-Jan-24 ONEE Common Share Miss SOMRUEDEE SRICHANYA Buy 4.30 200,000 860,000

2-Jan-24 TSTE Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 9.54 22,100 210,834

2-Jan-24 AUCT Common Share Mr. THEERATHON THARACHAI Sell 11.50 64,000 736,000

2-Jan-24 VL Common Share Mrs. CHUTIPA KLINSUWAN Buy 0.91 100,000 91,000

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

BDMS 997.50 BDMS 997.50 BDMS 997.50 CMC 12900.00 CMC 12900.03
THG 84.02 SPALI 105.82 AMARIN 761.13 MK 883.40 GULF 1228.48
KSL 65.48 THG 84.19 PLANB 680.00 PLANB 678.96 MK 883.40
STA 21.22 KSL 65.48 SPALI 246.03 BDMS 375.34 PLANB 878.11
ALPHAX 16.52 ALPHAX 42.62 THG 148.69 SPALI 248.03 SABUY 689.32
TKC 8.35 MTI 26.90 TNH 106.50 THG 158.59 MPIC 624.85
SPI 2.92 STA 22.75 CCET 99.04 AMARIN 124.55 BANPU 584.21
SPALI 2.91 TKC 16.70 ALPHAX 69.97 MALEE 118.12 BTS 458.13
TRITN 2.32 GLOCON 15.01 KSL 65.48 TNH 106.50 GUNKUL 347.85
S&J 2.07 TRITN 14.91 NEX 49.68 CCET 99.25 ORI 271.76
Losers Losers Losers Losers Losers

SSP -118.11 SSP -118.11 NOVA -181.26 TRT -4040.58 TRT -4048.02
X0 -109.96 XO -110.15 ZEN -178.18 NOVA -310.61 JMART -1608.29
SABUY -21.84 SABUY -88.77 SSP -118.11 GIFT -234.80 BE8 -1136.52
SAMART -16.35 JMT -77.78 AIT -108.80 ZEN -181.88 RAM -442.20
MMM -11.81 AIT -52.78 SABUY -97.23 JKN -161.99 STEC -433.74
PLUS -6.76 VCOM -41.36 IMT -77.78 QTC -150.17 SISB -378.95
BH -4.37 SCC -28.91 X0 -69.85 CPALL -129.68 NOVA -310.61
TGE -2.99 HTC -25.01 PRIME -61.80 SSP -115.69 T™C -227.93
PTT -1.99 AAV -22.94 CcVv -51.68 AIT -108.80 GIFT -224.17
SCM -1.24 MMM -20.15 COTTO -47.51 CVv -105.14 MENA -208.25

Source: SEC, KS Research, data up to 28 December 2023

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

BBL 0.54 BBL 0.95 AMATA 1.60 KBANK 3.58 BBL 0.74
KBANK 0.35 KBANK 0.56 BCH 1.53 BCP 3.27 KBANK 0.49
SCB 0.28 WHA 0.39 RCL 1.47 BCH 3.12 BCH 0.35
TIDLOR 0.28 BCH 0.39 BBL 1.13 AAV 2.95 SCB 0.30
KKP 0.25 SCB 0.32 TOP 1.11 TOP 2.66 KKP 0.28
KTB 0.12 RCL 0.31 BDMS 0.66 RCL 1.61 RCL 0.27
CcomM7 0.10 KKP 0.30 ICHI 0.64 com7 1.57 TIDLOR 0.26
TOP 0.09 CPN 0.23 SCB 0.58 KCE 1.52 BANPU 0.23
BH 0.09 TOP 0.22 CRC 0.51 WHA 1.49 WHA 0.23
BANPU 0.09 BANPU 0.22 PTT 0.51 STA 1.36 CPN 0.17
Losers Losers Losers Losers Losers

KCE -0.42 SAWAD -0.66 MOSHI -4.77 HANA -6.96 KCE -0.43
SIRI -0.28 KCE -0.46 TKN -1.91 MOSHI -5.70 SAWAD -0.41
osP -0.21 OSsP -0.45 SNNP -1.80 SPALI -5.04 osP -0.31
TLI -0.16 ITC -0.28 HANA -1.74 AP -3.67 SIRI -0.25
HANA -0.10 HANA -0.25 TASCO -1.51 TISCO -3.14 TLI -0.20
RCL -0.10 Ll -0.24 BGRIM -1.38 TKN -3.10 HANA -0.19
SAWAD -0.09 SIRI -0.24 AP -1.34 ERW -2.94 KTC -0.16
AP -0.08 SCGP -0.23 SAWAD -1.05 BSRC -2.76 SCGP -0.14
TKN -0.08 KTC -0.22 SPALI -0.99 LH -2.69 AP -0.14
KTC -0.08 GUNKUL -0.19 TISCO -0.92 GUNKUL -2.36 ITC -0.12

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revisec
11/06/2023 10:30 Thailand CPI Core YoY Oct 0.60% - 0.63% -
11/06/2023 10:30 Thailand CPI NSA MoM Oct 0.15% - -0.36% -
11/06/2023 10:30 Thailand CPI YoY Oct 0.05% - 0.30% -
11/09/2023 10:00 Thailand Consumer Confidence Economic Oct - - 53.2 -
11/09/2023 10:00 Thailand Consumer Confidence Oct - - 58.7 -
11/10/2023 14:30 Thailand Foreign Reserves Nov-03 - - $211.2b -
11/10/2023 14:30 Thailand Forward Contracts Nov-03 - - $30.1b -
11/06/2023 07:30 Japan Jibun Bank Japan PMI Composite Oct F - - 49.9 -
11/06/2023 07:30 Japan Jibun Bank Japan PMI Services Oct F - - 51.1 -
11/06/2023 16:00 Eurozone ~ HCOB Eurozone Services PMI Oct F 47.8 - 47.8 -
11/06/2023 16:00 Eurozone ~ HCOB Eurozone Composite PMI Oct F 46.5 - 46.5 -
11/06/2023 16:30 Eurozone  Sentix Investor Confidence Nov -22.4 - 21.9 -
11/07/2023 06:30 Japan Real Cash Earnings YoY Sep -2.40% - -2.50% -2.80%
11/07/2023 06:30 Japan Labor Cash Eamings YoY Sep 1.00% - 1.10% 0.80%
11/07/2023 06:30 Japan Household Spending YoY Sep -2.80% - -2.50% -
11/07/2023 17:00 Eurozone  PPI MoM Sep 0.50% - 0.60% -
11/07/2023 17:00 Eurozone PPl YoY Sep -12.50% - -11.50% -
11/07/2023 20:30 United States Trade Balance Sep -$60.0b - -$58.3b -
11/07/2023 China Imports YoY Oct -5.00% - -6.20% -6.30%
11/07/2023 China Trade Balance Oct $81.00b - $77.71b $77.83t
11/07/2023 China Foreign Reserves Oct $3102.50b - $3115.07b -
11/07/2023 China Exports YoY Oct -3.80% = -6.20% -
11/07/2023 China Exports YoY CNY Oct - = -0.60% -
11/07/2023 China Imports YoY CNY Oct - - -0.80% -
11/07/2023 China Trade Balance CNY Oct - = 558.74h -
11/08/2023 03:00 United States Consumer Credit Sep $9.000b - -$15.628b -
11/08/2023 12:00 Japan Leading Index CI Sep P 108.7 = 109.2 -
11/08/2023 12:00 Japan Coincident Index Sep P 114.7 = 114.6 -
11/08/2023 16:00 Eurozone  ECB 1 Year CPI Expectations Sep - = 3.50% -
11/08/2023 16:00 Eurozone  ECB 3 Year CPI Expectations Sep - = 2.50% -
11/08/2023 17:00 Eurozone  Retail Sales MoM Sep -0.20% E- -1.20% -
11/08/2023 17:00 Eurozone  Retail Sales YoY Sep -3.10% - -2.10% -
11/08/2023 19:00 United States MBA Mortgage Applications Nov-03 - - -2.10% -
11/08/2023 22:00 United States Wholesale Trade Sales MoM Sep = - 1.80% -
11/08/2023 22:00 United States Wholesale Inventories MoM Sep F - - - -
11/09/2023 06:50 Japan Foreign Buying Japan Stocks Nov-03 = - ¥10.6b -
11/09/2023 06:50 Japan Japan Buying Foreign Stocks Nov-03 - - ¥311.4b -
11/09/2023 06:50 Japan Japan Buying Foreign Bonds Nov-03 - - ¥238.5b -
11/09/2023 06:50 Japan Foreign Buying Japan Bonds Nov-03 - - -¥1672.7b -
11/09/2023 06:50 Japan BoP Current Account Balance Sep ¥3000.0b - ¥2279.7b -
11/09/2023 06:50 Japan BoP Current Account Adjusted Sep ¥2314.0b - ¥1634.9b -
11/09/2023 06:50 Japan Trade Balance BoP Basis Sep ¥244.5b - -¥749.5h -
11/09/2023 06:50 Japan Bank Lending Incl Trusts YoY Oct - - 2.90% -
11/09/2023 06:50 Japan Bank Lending Ex-Trusts YoY Oct - - 3.20% -
11/09/2023 08:30 China CPI YoY Oct -0.10% - - -
11/09/2023 08:30 China PPI YoY Oct -2.70% - -2.50% -
11/09/2023 09:00 Japan Tokyo Avg Office Vacancies Oct - - 6.15% -
11/09/2023 12:00 Japan Eco Watchers Survey Current SA Oct 50.2 - 49.9 -
11/09/2023 12:00 Japan Eco Watchers Survey Outlook SA Oct 49.7 - 49.5 -
11/09/2023 16:00 Eurozone  ECB Publishes Economic Bulletin - - - - -

Source : Bloomberg
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Daily Stats

Date Time Country Event Period Survey Actual Prior Revised
11/09/2023 20:30 United States Initial Jobless Claims Nov-04 220k - 217k -
11/09/2023 20:30 United States Continuing Claims Oct-28 1830k - 1818k -
11/09/2023 11/15 China Aggregate Financing CNY Oct 1833.0b - 4120.0b 4122.7b
11/09/2023 11/15 China New Yuan Loans CNY Oct 650.0b - 2310.0b 2311.8b
11/09/2023 11/15 China Money Supply M2 YoY Oct 10.30% - 10.30% -
11/09/2023 11/15 China Money Supply M1 YoY Oct 2.50% - 2.10% -
11/09/2023 11/15 China Money Supply MO YoY Oct - - 10.70% -
11/10/2023 06:50 Japan Money Stock M2 YoY Oct - - 2.40% -
11/10/2023 06:50 Japan Money Stock M3 YoY Oct - - 1.80% -
11/10/2023 22:00 United States U. of Mich. Sentiment Nov P 63.5 - 63.8 -
11/10/2023 22:00 United States U. of Mich. Current Conditions Nov P - - 70.6 -
11/10/2023 22:00 United States U. of Mich. Expectations Nov P - - 59.3 -
11/10/2023 22:00 United States U. of Mich. 1 Yr Inflation Nov P - - 4.20% -
11/10/2023 22:00 United States U. of Mich. 5-10 Yr Inflation Nov P - - 3.00% -
11/11/2023 02:00 United States Monthly Budget Statement Oct -$29.5b - -$171.0b -
11/11/2023 11/18 China FDI YTD YoY CNY Oct - - -8.40% -
11/13/2023 06:50 Japan PPI YoY Oct = - 2.00% -
11/13/2023 06:50 Japan PPI MoM Oct = - -0.30% -
11/13/2023 13:00 Japan Machine Tool Orders YoY Oct P = - -11.20% -
11/13/2023 14:30 Eurozone Bloomberg Nov. Eurozone Economic Survey - = - - -
11/13/2023 23:00 United States NY Fed 1-Yr Inflation Expectations Oct - - 3.67% -
Source : Bloomberg
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Daily Stats

Company's Calendar

As O 024
0 e ed a
1-Jan-24 2-Jan-24 3-Jan-24 4-Jan-24 5-Jan-24 6-Jan-24
RS-XW@10(0):1(N) J-XR2.5(0):1(N)@2.2
J-XW@2(0):1(N)
8-Jan-24 9-Jan-24 10-Jan-24 11-Jan-24 12-Jan-24 13-Jan-24
MGI-XD@0.2 POLAR-XR1.75(0):1(N)@0.01 HPT-XD@0.018
CI-XR5(0):1(N)@0.53
15-Jan-24 16-Jan-24 17-Jan-24 18-Jan-24 19-Jan-24 20-Jan-24
22-Jan-24 23-Jan-24 24-Jan-24 25-Jan-24 26-Jan-24 27-Jan-24

TGE-XW@7(0):1(N)

Remark

XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0OD). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer

KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should
carefully read the details of the DWSs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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